
OVERVIEW OF NAMIBIA’S MINING 
SECTOR

Lauren Davidson  

Economist, Chamber of Mines of Namibia

Africa House Mining Focus Group Webinar



WHAT MINERALS DOES NAMIBIA 
PRODUCE?
• Diamonds: Namdeb & 

Debmarine
• Uranium: Husab Uranium 

& Rössing mine
• Gold: Otjikoto & Navachab

gold mine 
• Zinc and lead concentrate: 

Rosh Pinah Zinc mine 
• Blister Copper: Dundee 

Precious Metals Tsumeb
• Copper Concentrate: 

Kombat Copper mine
• Tin Concentrate: AfriTin
• Industrial Minerals 
• Gem Stones
• Dimension Stone



BASE METALS & BATTERY MINERALS 

Source: World Bank Commodity Markets (https://www.worldbank.org/en/research/commodity-markets)
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https://www.worldbank.org/en/research/commodity-markets


GOLD PRICE ($/TROY OZ) 

Source: World Bank Commodity Markets (https://www.worldbank.org/en/research/commodity-markets)
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Price of gold 
has sky-
rocketed during 
Covid-19, and 
has since 
stabilised at 
relatively high 
levels. 

Remains a 
favourable safe 
haven asset in 
time of 
uncertainty –
war in Ukraine 

https://www.worldbank.org/en/research/commodity-markets


DIAMOND PRICE ($/CARAT)

Source: Bloomberg Commodity Prices

Global 
economic 
recovery 
2021-
higher 
demand for 
diamonds 
and 
increased 
price
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URANIUM PRICE ($/LB) 

Source: Bloomberg Commodity Prices

Uranium price sustained 
a consistent price 
increase since August 
2021. 

August and September 
2021 - spot price traded 
up to a nine-year high of 
over US$50 before 
softening to close the 
year at US$42.

Rising price - increased 
purchasing of yellow 
cake (uranium 
concentrated) by various 
investment hedge funds 
in anticipation of further 
price increases.

Market fundamentals 
driving future supply 
deficit as a result of 
declining output by 
uranium mines, 
combined with an 
increase in demand for 
nuclear energy. 
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MINING SECTOR GROWTH & CONTRIBUTION TO THE 
NAMIBIAN ECONOMY 

Source: Namibia Statistics Agency 

Mining sector recorded 
strong growth rate of 
13.6% in 2021

Growth Attributed to 
increase in diamond 
and uranium output. 

Mining also remained 
the largest primary 
sector contributor in 
2021– 9.1% -20,0
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EXPLORATION EXPENDITURE

Source: Chamber of Mines Annual Reports 

Total Exploration (mining  
& exploration companies) 
– increased by 47.09%, 
from N$548.2 million in 
2021 to N$806.4 million in 
2022.

Exploration by exploration 
companies  – increased by 
57.5% , from N$264.5 
million in 2020 to 
N$416.7million in 2021, 
due to  favourable 
commodity price 
environment that 
supported increased 
capital flows into 
exploration around the 
globe.

Exploration by mining 
companies – increased by 
37%
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FIXED INVESTMENT 

Source: Chamber of Mines Annual Reports 

Total Capital 
Investment –
increased by 15.3% 
totalling N$5.592 
billion

Investment was driven 
by the construction of 
Debmarine’s new 
mining vessel, the 
Benguela Gem, along 
with expansion 
projects at the Otjikoto 
gold mine, Rosh Pinah 
mine and Navachab
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NAMIBIA’S FUTURE MINERAL POTENTIAL 
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• AfriTin –
Lithium & 
Tin

• Lepidico –
old Rubikon 
and Helikon 
mines 
(lithium)

• Graphite –
Okanjande 
Graphite 
mine 

G
o

ld • Number of 
prominent 
gold 
exploration 
project in 
Namibia

• Osino 
Resources –
– Twin Hills 
Gold 
project 
(PFS)  
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• Reptile 
Uranium –
Tumas
Project 

• Elevate 
Uranium 

R
ar

e
 E

ar
th

s • Namibia 
Critical 
Metals  -
Lofdal Rare 
Earths 
Project 



REGISTER NOW ON WWW.MININGEXPONAMIBIA.COM

Breaking New 
Frontiers in a Post 

Pandemic Era

http://www.miningexponamibia.com/


Questions

For more information visit:
www.chamberofmines.org.na

http://www.chamberofmines.org.na/

