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OVERVIEW OF NIGERIA

O&G INDUSTRY

Oil Discovery in 1956 — Oloibiri, Niger
Delta by Shell-BP

Landscape characterized by Deepwater,
Shallow water, Land and Swamp
Operations

Nigeria positioned as the 6™ oil producer
in OPEC and 15 in the world

Current production at 1.5 million barrels/
day — down from a peak of 2million
barres/day

Multinational Oil Companies in
partnership with NNPC

Growth in Indigenous Companies
Operating under the Local Content Law
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OIL & GAS PROJECTS [*BY KEY MAJOR PLAYERS]
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HA (H Block, J
Block)
Development
Projects

| Block (Fully
categorized as
long-term)

Gbaran Nodal
Uzu Phase 1,2,3.
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Drilling Bits &
Services for JV
Offshore

Casing & Running
Services for JV
Offshore

Cementing
Accessories &
Services for JV
Offshore

Well Suspension &
String Rotation
Services

DD/MWD/LWD
Services for JV
Offshore

Provision Of Deep
Water MODU For
EEPNL Deep Water
Drilling Operations
(OML 133 / 145)

= e Limited

% Nigeria
LNG

* Engineering,
Procurement and
Construction for
Train 7 (ongoing)

EPCI for main
Topsides and
Modification for
Bonga North-West
Projects (EPC1)

EPCI of Umbilicals,
Flowlines, and
Installation Work
for Bonga North-
West Projects.
(EPC2)

EPCI for Bonga
South-West Project
(On hold until 2025
or later)



PIA at a

Glance

Seeks to provide legal,
governance, regulatory and
fiscal framework for the
Nigerian Petroleum Industry and
development of Host
Communities.

Contains 5 Chapters, 319
Sections and, 8 Schedules
dealing with:

O
O
O

Rights of Preemption;
Incorporated Joint Ventures;
Domestic Base Price and Pricing
Framework;

Pricing Formula for Gas Price for
the Gas Based Industries;
Capital Allowances;

Production Allowances and Cost
Price Ratio Limit;

Petroleum Fees, Rents and Royalty;
Creation of the Ministry of
Petroleum Incorporated

Key Changes in
the PIA

=  Governance
=  Administration

" Host Communities
Development

®»  Fiscal Framework

= Miscellaneous Provisions

THE PETROLEUM INDUSTRY ACT (PIA)

Operationalizing
The PIA

August 16", 2021, President
Muhammadu Buhari signed the
Petroleum Industry Bill (PIB) into law
now referred to as Petroleum
Industry Act (PIA). This put an end
to the two decades of attempts
made to pass the PIB.

October 18th, 2021, the
operationalization started with the
Federal Government scrapping DPR,
PEF, PPPRA, relieving their MDs and
inaugurating New Agencies.

The decentralization of the Upstream
and Downstream Sectors, replacing
them with the newly inaugurated
Boards of the Nigerian Midstream
and Downstream Petroleum
Regulatory Authority (NMDP) and
the Nigerian Upstream Regulatory
Commission (NURC).



2015

AOS Orwell”

Launched Valve repair and Assembly center
Launched first Metering Skid Facility

Launched rotating equipment repair center

2012

Acquisition of Oiltools Africa Ltd & Titan Tubulars Nig. Ltd

Corporate Milestones
Jjourney through 40 years

Built Largest Conducter casing and Fabrication shop

Launched cabinet manufacturing facility

2011

Merger of Africa Oilfield Services and Orwell International

Acquisition of Equipment & Control Africa

1991

F

AN Nesme,

Acquisition of Fishing and Machine Shop businesses

1981

Incorporation of Africa Oilfield Services Ltd

THE AOS ORWELL NIGERIA LIMITED GROUP ... PROUDLY INDIGENOUS .. DELIVERING SOLUTIONS



Our Services: Capabilities across the lifecycle of an Oil & Gas Field

AOS Orwell”

WCD

PMD

OAL / J
TTNL

Legends

Exploration

Fishing

DDMWD

CTR

Drill Pipes Rental
Drilling Jars

Drilling Rig component
Wireline

Pipe Recovery
Downhole Tools

Fabrication
Speciality Coating
Equipment Repair &
Manufacturing

Threading
Conductor Casing
OCTG

‘WCD-Well Construction Division

Fishing

DDMWD

CTR

Drill Pipes Rental
Drilling Jars
Wireline

Pipe Recovery
Downhole Tools

Risk Assessment Studies
Well Heads Control
Panels

Emerson Spares

Fabrication

Fabrication
Threading
Conductor Casing
OCTG

OAL-Oiltools Africa  CTR-Casing Tubular Running PMD- Process Management Division OCTG-0Oil Country Tubular Goods

Production

Well Heads
Maintenance
Work-Over

Integrated Maint. Services
E&I Turnkey Services
Process Auto. Solution.
Enclosure/ Cabinet
Assembly )
Fire & Gas detection
Training Centre

Valve repairs, Metering
Skids

Field Auxiliary Rooms
Hoerbiger Spares & Service
LV & MV SWGs & S.stations
WH Control Panels &
Chemical Injection

=)

Transportation &Equipment;
Pigging
Coating

Sand Management

TTNL-Titan Tubulars

Fishing

Wireline

Pipe Recovery
Plug Abandonment



AOS ORWELL BUSINESSES

Casing & Tubular Running Valve Asset Management Centre (VAMC)

Fishing, Remedial & Whipstock Whipstock- Casing Exit Systems Jars & Tubular Rentals Drilling Tools




Casing & Tubular Running

Float & Cementing Aids
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AOS Orwell”

Pigging Process Automation Wellhead Suply




IN SUMMARY...

Nigeria is the oldest oil & gas producer
in Africa

o Mature fields/assets provide for
significant production and infrastructure
opportunities

o PIA in place provides legal, governance,
regulatory & fiscal framework and
enabling environment

o Local content laws are in place to
support capability, capacity, technology,
innovation and upskilling in the service
industry and entire E&P value chain
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