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What does exploration look like post-
pandemic?



The Application must consist of the following documents/information:

1. Applicant Profile

2. Certificate of Incorporation/Registration

3. Motive of Application

4. Audited Financial Statements

5. Non-Refundable Application Fee

1. Submission 2. Evaluation 3. Negotiation 4. Issuance of License

Why Invest in Namibia

• Favorable Fiscal terms 

• Very equitable Government take – State take: 55% - 65%

• Extensive data coverage

• Proven resources – both oil and gas

• Abundance of plays with material prospects across all 

the basins.

The Government of the Republic of Namibia adopted an Open-Door
Licensing System in 1999.

• Open to both national and international oil and gas exploration
companies.

• Interested investors are allowed to submit applications to the Ministry
of Mines and Energy with respect to specific acreages at any time.

• The License awarding process involves four main steps highlighted in
the next slide:



Graff-1 well targeted a slope channel system with a stratigraphic trap and 
encountered light oil with associated gas in both the Upper Cretaceous 
primary (Cenomanian) and secondary (Santonian) target zones. The result 
at Graff-1 reduces the risk of all leads which may rely on similar source 
rocks.

The Venus-1X target was a stacked Aptian aged turbidite fan lying directly 
on top of the Aptian source rock and proves the basin extends further west 
than previously thought. The well encountered approximately 84 meters 
of net oil pay in a good quality Lower Cretaceous reservoir. 

Orange Basin Discoveries
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Kudu Development
Conceptual Model

• Have a good understanding of the Policy processes and 
Framework

• Understand the market

– A successful gas project needs a ‘social license to 
operate’

– This is over and above the formal agreements set 
up with the Government

– This requires a good interface with society in 
which you operate

• The company will convert a semi-submersible drilling rig into a 
Floating Production Unit (FPU).
– The company previously repurposed an existing FPSO on its successful 

Dussafu project in Gabon. 

– It plans to do the same at its Maromba development in Brazil. 

• Venus and Graff hold significant gas potential, and we expect 
both Shell and TotalEnergies are exploring all gas monetisation
options.



Onshore Activity PEL0073

Well (6-2)

• The first onshore exploration well in 

Namibia since the Independence.

• Over 200m of oil/gas shows

Well results:

Well (6-1): 

• The deepest onshore well in Namibia

• Over 300m of oil/gas shows in the 

upper section

• Newly acquired 2D seismic data and two wells drilled established a significant 

rift graben across PEL0073

• Three families of hydrocarbon Plays demonstrated in the initial work program 

and illustrated in the Play map below:

• Primary: Post and Syn Rift Graben; Karoo Rift Fill (Light Oil)

• Secondary: Post and Syn Rift Graben; Intra-Rift Fault Blocks (Light Oil)

• Secondary: Pre-Rift, Damara Fold Belt (New Play established, Gas/Gas Condensate)

New Play established: 

Interpretation of the first phase of seismic 

data identified a new play, the Damara Fold 

Belt, that was not anticipated in the original 

studies of the Kavango Basin. Structures 

delineated in purple, in the Play Map appear 

coherent, and mappable.



Post-Discoveries:
What’s happening now?

Source: Welligence Energy Analytics

Namibia could soon 
join the league of oil 

producers

Graff and Venus are two exciting discoveries with multi billion-barrel potential. Initial appraisal of Graff is 
complete, and early reports are encouraging. TotalEnergies is expected to kick off evaluation of Venus before 
the end of the year. 

BW Energy pushing 
gas-to-power

BW Energy acquired the offshore Kudu gas field in 2019. The Oslo-listed E&P has built a track record of 
acquiring infrastructure and deploying it at undeveloped resources. The model was successful with the Dussafu
development offshore Gabon, and the company has sanctioned a similar project in Brazil. It will be looking 
replicate this success with Kudu, where it plans to convert a semi-sub rig into a production facility. The gas 
produced will serve the domestic power market.

Acreage repositioning 
will be on the horizon

The two world-class discoveries (Graff and Venus) have massively boosted interest in Namibia’s Orange Basin. 
The offshore corporate landscape is currently dominated by the Majors, NOCs and small independents. We 
expect new entrants to arrive.

ReconAfrica looking to 
test onshore potential

ReconAfrica is actively exploring the potential of the onshore Kavango Basin. The results from the company’s 
stratigraphic drilling campaign are promising, and it plans to kick off the next phase of its exploration campaign 
in H2 2022. 



Namibia:
The Next Frontier



Data Coverage

Extensive, high quality 2D and 3D data across all offshore sub-basins, 

inclusive of recent well data.

2D Coverage 3D CoverageWell Data



The Ministry of Mines and Energy

(MME) of Namibia is currently

undertaking a Prospect Inventory

project (PI Project), whereby we are

identifying, mapping and high-grading

areas offshore Namibia.

The team successfully completed the

Orange and Namibe Basins and is

currently busy with the Lüderitz Basin

and will systematically work until the

entire offshore is captured and

documented.

PI Project: 
Offshore Namibia

Prospect Outline

2D Survey

3D Survey

Bathymetry



Orange Basin Prospect Inventory
(a few examples)

The prospect lies 92km offshore Namibia within water depths
330m to 420m. It is interpreted as an Upper Cretaceous basin
floor fan, defined by a high amplitude, low acoustic
impedance layer (red trough over peak) and comprises the
lowermost interval of a stacked fan play. Clear evidence for
channel incising can be seen at the western edges of the
amplitude anomaly.

The prospect lies approximately 190km
offshore in water depths 430m to
1100m. It is interpreted as an Upper
Cretaceous fluvial Channel System
draped over a Turonian aged high which
governs the amplitude conformance on
the crest of the channel. Analogues to
the post-salt Iguega channel draped over
a salt diapir in Gabon.

The prospect lies approximately 92km offshore
in water depths 380m to 600m. The prospect is
interpreted as an Upper Cretaceous aged
stacked pay sequence defined by a high
amplitude, low acoustic impedance layer (red
trough over peak). Two distinct feeder systems
can be identified to the east indicating sediment
input area eventually culminating into an alluvial
fan structure to the west.

The prospect lies approximately 92km
offshore in water depths 320m to 410m. It
is interpreted as an Upper Cretaceous
basin floor fan and comprises the
uppermost interval of an Upper
Cretaceous stacked fan play.

The basin-floor fan prospect lies approximately
118km offshore in water depths 700m to 950m. It is
interpreted as a Lower Cretaceous basin floor fan
deposited on top of the regional Base Aptian
Unconformity defined by a high amplitude, low
acoustic impedance layer (red trough over peak). The
predominant direction of flow is south to north which
is inline with the prevalent Benguela current and like
what can be seen in the basin-floor fan features
elsewhere in the Orange Basin.

To date the team has located and

identified several features within the

Orange, Lüderitz and Namibe Basins.



Namibe & Lüderitz Basins Prospect 
Inventory

To date the team has located and

identified several features within the

Orange, Lüderitz and Namibe Basins.
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Walvis Basin Prospect Inventory

• Stratigraphic Play Potential 
on the Deepwater Basin 
Margins

• Structural Play Potential 
associated to the deeper 
topography and 
compactional drape



Conclusion

• Renewed interest in the onshore space with the successful drilling 
and seismic acquisition from Recon Africa.

• Proven oil and gas reserves in the Orange Basin with the latest 
discoveries by the Majors at Graff-1 and Venus-1X.

• Proven oil from the Wingat-1 well in the Walvis Basin.

• World class reservoirs from different wells along the margin.

• Geology analogues to the prolific conjugate margin of Brazil.

• Favorable economic and fiscal policies perfect for attracting 
investment.



THANK YOU


