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Africa House Initiatives 

• Re-start of group Visit Programme:

• Uganda Oil from 15th to 20th May, includes meetings in 
Kampala, site visits to Lake Albert area with key players;

• Namibia – tentatively around mid-July to explore the 
growing energy complex around green hydrogen and oil 
developments;

• Liberia-Guinea? Growing iron ore province set to develop
very quickly;

• Southern Mozambique – with an eye on Cabo Delgado
restart as well;



Russia and Sanctions: What’s the Deal?

• Much speculation that ‘the West’ will 
redirect sourcing of critical commodities 
such as oil, gas and solid minerals away 
from Russia;

• Much excitement that Africa could benefit
significantly from this;

• Reality is slightly different: exports of key 
minerals and semi-processed from Russia is 
around US$37bn a year;

• Roughly 70% of this is destined for countries 
with mineral import restrictions, or 
considering them;

• Total is thus US$26.5bn a year;

• Coal is obviously one area, accounting for 
around US$9bn in total;

• Copper, nickel perhaps, but gold may be 
difficult to track, as with diamonds and
platinum is strategic

HS Code Description
Ave Annual 

Exports (US$, 
Bn, ‘16-’20

Total 26.50 

HS-2701 Coal; briquettes, ovoids and similar 8.49 

HS-7108 Gold; unwrought, semi-manufacture, powder 5.34 

HS-7110 Platinum; unwrought, semi-manufacture, powder 4.08 

HS-74 Copper and articles thereof 2.82 

HS-7102 Diamonds, whether or not worked, not set 2.50 

HS-7502 Nickel; unwrought 1.69 

HS-7501 Nickel mattes; oxides etc 0.75 

HS-2704 Coke and semi-coke; of coal, lignite or peat 0.23 

Other Meta ls 0.60 

Source: Comtrade, Africa House

Source: https://www.castellum.ai/russia-sanctions-dashboard;
Africa House 

https://www.castellum.ai/russia-sanctions-dashboard


Exports of Mining-related Equipment to SSA

• Not all used in mining – many products are 

multi-sectoral;

• Gives a good indication though as to bigger

markets for products and who is supplying

them;

• SA still a key supplier – how much is re-exports? 

• Emergence of Turkey, UAE, others as suppliers;

• Emergence of West Africa as destination;

Key 
Exporters 

to SSA, 
US$ 

Million

Total 
Growth: 
'16-'20 
(CAGR) 

Key Markets 

Total 91,007 2.8%

China 29,444 13.5%
SA (15) Nigeria (15) Ghana (7) Kenya (6) Tanzania 
(5) Ethiopia (5) DRC (5) Angola (4)

RSA 10,297 -0.6%
Namibia (15) Zambia (13) Botswana (12) DRC (10) 
Zimbabwe (9) Mozambique (8) Ghana (4) Eswatini 
(3) Lesotho (3) Tanzania (3) Kenya (3) Angola (2)

USA 5,032 -4.3%
SA (33) Nigeria (16) Angola (10) Ghana (8) E-

Guinea (3) Zambia (3) Liberia (3)

India 4,650 5.8%
Nigeria (17) South Africa (14) Kenya (10) Tanzania 

(7) Somalia (6) Ghana (5) Senegal (4) Ethiopia (4) 
Uganda (3) Sudan (3)

France 4,225 -1.7%
South Africa (12) Cote d'Ivoire (12) Senegal (8) 

Congo (7) Gabon (6) Cameroon (6) Nigeria (5) 
Angola (5) Burkina Faso (4) Mali (4) Ghana (3)

Germany 3,597 -3.6%
South Africa (54) Nigeria (9) Ghana (3) Ethiopia (3) 

Cote d'Ivoire (2) Angola (2) Cameroon (2)

Italy 3,223 -2.1%
South Africa (25) Nigeria (14) Ethiopia (8) Angola 

(6) Cameroon (5) Ghana (4) Congo (4) Senegal (4)

UK 2,857 -9.9%
South Africa (23) Angola (16) Nigeria (14) Ghana 

(11) Kenya (3) Cote d'Ivoire (3) 

Turkey 2,183 0.9%
Ethiopia (12) Nigeria (11) Senegal (8) Sudan (8) 

South Africa (7) Tanzania (7) Ghana (5) Liberia (5)

UAE 1,825 22.0%
Nigeria (9) Ethiopia (9)Sudan (8) Djibouti (8) 

Tanzania (7) Angola (6) Kenya (5) Ghana (5) 
Somalia (5) South Sudan (3)

Other 23,674 -4.8%

South Africa
19%

Nigeria
10%

Ghana
6%

Angola
5%Kenya

5%
DRC 
4%

Tanzania
4%

Ethiopia
3%

Zambia
3%Cote d'Ivoire

3%

Mozambique
3%

Senegal
3%

Sudan
2%

Namibia
2%

Guinea
2%

Other
26%

Key Markets in SSA (US$)



Summary of Mining Projects: 2017-2022
• Over 480 new projects and operational mines in the system, 

from greenfield exploration to brownfield expansion;
• Heavily skewed to SA, Southern Africa – more mature 

mining markets;
• Also emergence of W. Africa as smaller, but rapidly growing 

mining destination;
• Currently 2nd largest region globally for gold exploration;

• Projects valued at around US$80bn;
• Roughly  half have no value yet – too early in 

development stage, so a moving target;
• SA has largest share, with most developments;
• Zimbabwe has 3 large platinum projects, DRC 

copper-cobalt projects;
• Gold, battery minerals, iron, bauxite driving West, 

Central  Africa;
• Huge Guinea projects updated, but not yet refelcted

Country 2017 2018 2019 2020 2021 2022 Total

Grand Total 37 56 88 97 180 24 482

South Africa 7 11 11 12 92 5 138

Namibia 3 6 4 8 9 1 31

DRC 2 3 5 12 4 3 29

Tanzania 4 3 3 4 10 1 25

Burkina Faso 1 2 5 16 24

Botswana 2 2 8 9 2 23

Zimbabwe 2 5 7 3 6 23

Ghana 1 2 3 6 9 21

Zambia 1 5 7 5 3 21

Cote d'Ivoire 1 3 7 3 6 20

Mozambique 2 2 4 6 1 3 18

Guinea 2 2 3 3 2 12

Mali 1 3 3 5 12

Malawi 3 1 1 3 1 1 10

Madagascar 1 3 3 1 8

Other 9 11 17 15 11 4 67
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Burkina Faso: 

• 21 operating and developing 

gold mines;

• 50Moz to 70Moz?

Mali: 

• 20 operating or near operating

mines and projects, total output

of roughly 30Moz

Guinea:

• Bauxite in West, gold in north

and iron ore south-

east

Ghana:

• A dozen operating gold mines;

at least another dozen on the way;

• Africa’s largest gold producer

Cote d’Ivoire:

• Emerging gold producer

Ghana, Cote d’Ivoire:

Oil players now too

Senegal & Mauritania:

• Share a massive oil & gas 

development

Senegal: 

• 3 mines, 3 advanced 

projects, 3 developing 

projects

Sierra Leone:

• Bauxite, Iron ore –

huge deposits, diamonds

Liberia:

• Iron ore, gold, diamonds etc

West Africa’s Developing Mining Sector

Mainly Gold developments, but other

minerals too – ‘new energy minerals’,

industrial minerals etc; 

Mainly Iron ore, bauxite,

diamonds, but some gold 

and other minerals 

Nigeria: 

• Major attempt to develop 

mining industry: coal, iron,

gold, etc



Developing Guinean Mining Sector



West & 
Central 
Africa

Guinea
• Simandou Iron Ore
• Boffa Boke Bauxite
• Southern Nimba Iron Ore
• Nimba Iron Ore
• Kalia Iron Ore

https://africahouse.venturesonsite.com/projects/47934?s=5670818
https://africahouse.venturesonsite.com/projects/82068?s=5670819
https://africahouse.venturesonsite.com/projects/89446?s=5670838
https://africahouse.venturesonsite.com/projects/82151?s=5670838
https://africahouse.venturesonsite.com/projects/81673?s=5670838


Recent Developments in Cameroon
• Mbalam-Nabeba Iron Ore project: 

• Govt of Cameroon has apparently announced that Sonamines (Cameroon) will lead development of the mine;

• Around 775 million tons of iron ore, total capex of around US$8bn, initial 40Mtpa exported through Kribi;

• Due diligence expected to establish a consortium, probably with Chinese firms Yiantian Port, China Railways Corporation Co 
(CRCC), Metallurgical Construction Corporation (MCC), China Baowu Steel Group, Shanghai Tsingshan Mineral Co Ltd.

• Chinese duo AutSino and Bestway Finance have the concession for the mineral terminal of Kribi deep-sea port, and the 
contract for the construction of the 510-km Mbalam-Kribi railroad, and the joint development of part of the Mbalam-Nabeba
iron project. 

• Sundance of Australia is disputing losing its ownership of the project and has referred both the Congo and Cameroon 
disputes to the ICC in Paris for arbitration;

• Minim Martap Bauxite Project: Canyon Resources concludes mining convention with Cameroon: 

• Camalco, Canyon’s local subsidiary has concluded an agreement with MCC-CIE of China, the mining engineering division of 
Metallurgical Corporation of China (MCC), which should accelerate financing for the project

• Analysis of 16 of 79 bauxite deposits defines resource of 892 million tons, expected to rise to 2 billion tons on completion of 
remaining assessments – around 30% is said to be very high grade; 

• Ngaoundal-Makan bauxite: Canyon Resources obtains 2-year extension of its research permits: 

• Sonamines and Crec5 have lost bid to take over project;

• Extension requires Canyon to complete resource estimate and conduct supplementary feasibility studies including mining, 
metallurgy and infrastructure programs

• Akonolinga rutile on stream in 2025:

• Moving towards obtaining a mining agreement with the government; this project would see Cameroon become a global leader 
in rutile production;

• Nkamouna Cobalt project: Stakeholders seek financial partner:

• Geovic is looking for technical and financial partners for the project, and requires around US$450 million to develop this 
asset;

https://sundanceresources.com.au/irm/PDF/2d37786c-da65-49b7-9303-e9c510307d7d/Chairman39sAddress2021AGM



