
NIGERIAN MINING INDUSTRY 
UPDATE AND SELECTED 
OPPORTUNITIES

A PRESENTATION 

BY ADENIRAN AJIBADE

AT THE MINING FOCUS GROUP WEBINAR HELD ON THE 3RD OF NOVEMBER 2021



NIGERIA EXTRACTIVE INDUSTRY

➢Nigeria’s Extractive Industry consists of three major sub-sectors viz;

oPetroleum (Oil)

oNatural Gas

o Solid Minerals

➢The oil and gas sub-sectors have made significant progress in Nigeria's developing 

economy while the solid minerals sub-sector (with abundant and diverse resources in 

the different categories of minerals) is still yearning for investments and full 

development



THE MINERAL RESOURCES OF NIGERIA

The Nigerian Abundant Mineral Resources That are yet to be Harnessed for 
Economic Growth and Development include:

➢Non-metallic (Industrial) Minerals: Barytes, Bentonite, Zircon Sand, Glass Sand, 
Granite (Quarry Aggregate/ Dimension Stone), Limestone/Marble/ Dolomite, Gypsum, 
Kaolin, Ball Clay, Phosphate, Feldspar, Gravel, Mica, Talc, Monazite,  Etc

➢Mineral Fuels: Uranium, Thorium, Coal, Peat, Lignite, Bitumen And Tar Sands

➢Precious Metals: Gold, Silver & Platinum Group Metals

➢Gemstones: Sapphire, Ruby, Emerald, Aquamarine, Tourmaline (Green, Pink, Blue 
(Indicolite, Paraiba Type), Watermelon, Bi-color, Multi-color) Topaz, Amethyst,  
Garnet(sperssatite, Rhodolite, Almandine), Etc



THE MINERAL RESOURCES OF NIGERIA

➢Metallic Minerals:

oFerrous – Heamatite, Magnetite, Siderite

oNon Ferrous and Minr Metals: Tantalite, Columbite, Cassiterite, Galena,

Sphalerite, Copper ore, Lithium Ores (Spodumene, Amblygonite, Lepidolite),

Molybdenite, Bismuth-Ore, Zirconium, Beryl, Ilmenite, Wolframite.

oPrecious Metals: Gold, Silver.



STRATEGIC IMPORTANCE OF THE SOLID MINERALS 
SUB-SECTOR
The huge mineral resources are widely distributed in all parts of Nigeria hence, the 
exploitation of the resources will;

• Engender increased and widespread economic activities nationwide,

• Attract the much needed Direct Foreign Investment (DFI),

• Diversify the national economy,

• Generate Foreign Exchange which will improve Nigeria’s Balance of Trade,

• Create employment opportunities, and acquisition of technology and technical 
skills,

• Facilitate development of physical infrastructures and provision of social amenities 
in rural mining communities.



TRANSFORMATION OF NIGERIAN SOLID MINERALS 
POLICY  AND REGULATORY FRAMEWORK

STATE OF THE INDUSTRY PRIOR TO REFORMS:

➢An Opaque and inefficient licensing regime causing long delays in granting mineral 
rights

➢Prevalence of illegal, disorderly and environmentally unfriendly mining activities

➢Negligible contribution of mining to the national economy

➢Conflicts between the Federal Government and the States over ownership and control 
of mineral resources,

➢Inadequate and unreliable geological data,

➢An ineffective and inefficient structure of the regulating Ministry that hindered service 
delivery 



HIGHLIGHTS  OF NIGERIA’S MINING INDUSTRY 
REFORMS

➢Development of a National Mining Policy that clearly defines the role of government as 

“administrator-regulator” and that of the private sector as “owner-operator” and charts 

the direction for future activities in the sector,

➢Enacting the Minerals and Mining Act 2007 to make it more attractive to mining 

investment capital, 

➢Resolution of conflict over ownership and control of mineral resources,

➢Restructuring of the Ministry for effective performance as “Administrator-Regulator” of

➢ the industry.



HIGHLIGHTS  OF NIGERIA’S MINING INDUSTRY 
REFORMS

❖ Establishment of a semi-autonomous Mining Cadastre Office to assure an efficient and

transparent mechanism for the administration of mineral titles

❖ Upgrading the geological department to the Nigerian Geological Survey Agency to significantly improve its capacity for generation  of 

geological data,

❖ Privatisation of the Mineral Assets of Moribund Federal Government Owned Corporations (Nigerian Mining Corporation, Nigerian Coal 

Corporation etc

❖ Creation of a Mineral Promotion Unit in the Ministry to Promote / Market Nigerian mineral resources globally.



INCENTIVES FOR MINING INVESTMENTS IN NIGERIA

➢Five Year Tax Holiday On Mining Investment 

➢Quick And Transparent Processing and Approval Of Application for Mineral Titles On 

“First Come, First Served” Basis By The Nigerian Mining Cadastre Office;

➢Detailed Geo-scientific Information On Mineral Resources Available At The Nigeria 

Geological Survey Agency,

➢Mining Equipment And Machinery Are Exempted From Payment Of Import/Customs 

Duties

➢Foreign Investors Can Have 100% Ownership Of Mining Business



CURRENT STATUS OF NIGERIAN MINING SECTOR

➢Nigeria’s Mining Law and Regulations are being cited as one of the best in Africa

➢The Conducive Policy and Regulatory Environment has been attracting mining 
investors to Nigeria amongst which are;

o The Segilola Gold Project, Ilesa with a reserve of which has started gold production.

oMany Medium Scale Lead/Zinc Ore Mines in Ebonyi & Nassarawa States

oMany Small Scale Spodumene and Amblygonite Mines exploiting the abundant 
Pegmatite formations all over the country

oMany Artisanal and Small Scale Gemstone Mines producing Sapphires, Aquamarine, 
Rubellite, Tourmaline, Sperssatite, Amethyst, kunzite etc

oThe diverse and abundant mineral resources of Nigeria with the conducive 
investment environment offer good opportunities for Local and Foreign investor 
interested in the Nigerian Mining Sector 



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-KOMU MINES

• RUBELLITE MINE

Architype operates a mine in Itesiwaju LGA, 

Oyo State having mineralization of Rubellite, 

Green tourmaline, Pink tourmaline, Bi-color and 

Water-melon tourmaline Kunzite, Morganite, 

Lepidolite, and Columbite/Tantalite. This 

underground mining site is at a high level of 

development with about 45 active mine pits and is 

on  a 25 year term Mining Lease



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-ITASA MINES

• Architype Mines at ITASA, in Iwajowa LGA, Oyo State have rich and diverse 

mineralization of Tourmaline, Kunzite, Morganite, Indicolite, Spessartite and 

Columbite/Tantalite with a lot of Mica and Feldspar. In addition, the Itasa pegmatite 

contains huge deposits of lithium ore minerals viz; industrial grade Kunzite and 

Lepidolite. The operations are covered under 2 (two) Small Scale Mining Leases and an 

Exploration Licence, all covering an area of 25 sq.km. A portion of the property with 

rich kunzite mineralization is being worked by earth moving equipment viz; bulldozer 

and excavator.



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES NIGERIA 
LIMITED-ITASA MINES 
PICTURE : OVERBURDEN STRIPPING



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-ITASA MINES
PICTURES: GEM KUNZITE INDUSTRIAL KUNZITE (SPODUMENE)



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-ITASA MINES

• The production of Spodumene- Kunzite has been increasing progressively to the 

present level of  an average of twenty (20) metric tonnes per week. The production 

from the mine is being exported to China, though we are seeking markets in Europe and 

USA. Exploration work on the area showed a massive kunzite bearing pegmatite vein of 

about 100m width striking roughly in the N-S direction for about 1.5km. The pegmatite 

is rich in low to medium grade Kunzite, Lepidolite, Morganite and Feldspar. Also there 

pockets/vugs containing Rubellite, yellow tourmaline, blue tourmaline, Garnet-

Sperssatite gemstones. The exploration work established a probable spodumene 

reserve of more than 1million tonnes and lepidolite reserve of more than 1.5million 

metric tons. Given the rich geology of the area there are high prospects of extending the 

width and length of the mineralized vein leading to substantial increase of the reserves.    

Further mechanization of the mining operations will yield marked increase in 

production rate as well



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-BABANLA MINES

1. Architype Babanla Mines in Ifelodun LGA, Kwara State, has mineralization of Blue tourmaline, 

Red tourmaline, Pink tourmaline, Teal-blue tourmaline, Bi-color and Water-melon tourmaline. The 

Babanla mining operation is being carried out under two Small Scale Mining Leases and spectacular 

crystals of blue, teal-blue and rubellite tourmaline have been won there. Also associated with the 

gemstones is a Lithium Rich (about 4 %Lithium content) Lepidolite which are being recovered during 

mining operation.        RUBELLITE INDICOLITE



MINING ACTIVITIES OF ARCHITYPE INDUSTRIES 
NIGERIA LIMITED-OLODE MINE

• The Olode Mine, close to Ibadan in 

Oluyole LGA, Oyo State has 

mineralization of Beryl of the 

Aquamarine variety. The open cast 

mining operation has advanced and it is 

being operated under a Small Scale 

Mining Lease. 



OTHERS  PROSPECTS

❑Kaolin/Feldspar Deposit : Architype has Small Scale Mining Lease over vast deposits of Kaolin

and Feldspar located in Oyo State where geologists are exploring to determine the quality and

reserve of the deposits. Results from the field show that the kaolin is of pharmaceutical grade and

can also be used for ceramics manufacturing.

❑Granite Deposit: The company also has Small Scale Mining Lease over areas of granite outcrops 

close to Ibadan, off the Ibadan-Lagos Expressway. The massive granite deposit is to be quarried 

for aggregates (chippings) for building and road construction and dimension stones for flooring, 

wall facing and ornamental uses. The ready market for all these quarry products exists in Lagos. 

With the required capital we will establish and operate a quarry to gain economic advantages of 

good cash flow and high profitability.



THANKS FOR YOUR ATTENTION

,


