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Suppliers
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Sovereign 
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Offices

Real Economy & Trade Institutional Investors

• Desperately looking for yields in an 
situation of negative interest rates and 
quantitative easing of Central Banks

• Recognise the new  Asset Class 
„Trade Finance“ as opportunity but 
scalable access is limited

• Are far less burdened by regulation 
and are more efficient and lean 
compared with traditional banks

• Order-to-Originate banking models are 
attractive for banks and investors alike

Challenge: Global Trade Finance Gap
& Investment Yield Draught

Public
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Debt 
Funds

• COVID increases the urgency for efficient 
Working Capital & Trade Finance access

• Banks cannot meet demand due to the 
scale trap, regulatory burdens, lack of 
infrastructure and risk aversion

• Institutional and Alternative Investors have 
limited and inefficient access as well as no 
suitable & tradable financial instruments

• Money Market: Scale Trap hinder MSME 
access to commercial paper markets

Negative or Low 

Fixed Income Yields 

Mutual Lack
of Access 
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Trade Finance Gap: 

$3.4 – 5 Trillion
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FQX brings Promissory Notes into the Digital Age to enable 
the flow of liquidity on a global scale

Solution: eNotes™
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eNote™: Three Strategic Levers to close the Trade Finance Gap

YOU

as Borrower

Investor

Trade

Loans

1. YOU issue and sell the eNote™ to an Investor

2. The Investor pays out the financing amount to YOU

3. At maturity YOU pay the face value to the investor

1

YOU

as Supplier

Buyer Investor

Sales

Finance

2 1. YOU have invoiced for delivered products / services

2. The buyer issues an eNote™ as payment instrument

3. YOU sell the eNote™ to an investor

4. At maturity the buyer pays the face value to the investor

YOU

as Buyer

Supplier Investor

Supply Chain

Finance

3 1. The supplier has invoiced for delivered products / services

2. YOU issue an eNote™ as payment instrument

3. The supplier sells the eNote™ to an investor

4. At maturity YOU pay the face value to the investor
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1. Issuance
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1. Issuance

2. Transfer & Sale 2. Transfer & Sale

Terms 

Reduction
Terms 

Extension

Terms 

Reduction

Accelerated 
Cash-Inflow

Decelerated 
Cash-

Outflow

By using eNotes as payment instrument the entire supply chain is obtaining liquidity to reinvest in growth and expansion out
of operating cash flow by optimising the cash conversion cycle

eNoteTM eNoteTM

Accelerated 
Cash-Inflow

Decelerated 
Cash-

Outflow

eNoteTM
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Project Example: Rusumo Power Company (RPCL)

Solution: eNotes™ inject liquidity into the project’s supply chain



Steps before the 1st eNote-transaction

Verification through FQX

1st Part (Legal Entity Set-Ups):

Step 1: General Information
Step 2: 2-Factor-Authentication
Step 3: Group name and functional currency
Step 4: (1st) Legal Entity
Step 5: User Roles Configuration
Step 6: Limits and signing rights
Step 7: Users
Step 8: Signing Authorisation

2nd Part (Identification of Users):

Step 1: Video Identification of authorised Signers

Step 2: Generation of digital Signing Certificate

Time Effort: 30 Minutes

Documents:

- PDF copy of Company Registry

- Signing Authorisation PDF

Time Effort: 15 Minutes

Requirements:

- Passport or National ID

- Mobile- / Cell- / Smart-Phone

Digital Onboarding Process: Overview
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Making Liquidity Accessible


